
 

 
Benchmark indices opened Monday's session with gains despite a fall in global markets 
elsewhere on rising trade tensions. Markets would remain closed on Wednesday for Id-Ul-
Fitr.  
 
At 10:30 AM, the S&P BSE Sensex was trading at 39,884, up 170 points or 0.4%. Market 
breadth was negative and out of a total of 2,090 shares traded on the Bombay Stock 
Exchange, 888 advanced while 1,095 declined and 107 remained unchanged. The Nifty50 
was trading at 11,969, up 46 points or 0.4%.   
 
10-year Indian G-Sec yields were trading at 6.958 in morning against the previous close of 
7.032. 
 

 
 
THE WEEK THAT WAS 
 
Domestic stocks ended the week with modest gains on buying demand in index 
heavyweights. The Sensex settled above the 39,700 level while the Nifty finished above the 
11,900 mark. Indices logged gains in three of five trading sessions. Small and mid-cap 
stocks outperformed the Sensex during the week.  
 
On Friday, data showed India’s economy grew at a slowest pace in more than four years at 
5.8% in the last quarter thereby raising prospects of a rate cut in the RBI scheduled this 
week. For the fiscal year that ended March 31st showed the economy grew at 6.8% 
compared to estimates of 7%. Government spending, however, rose 13.1% in the March 
quarter from 6.5% ahead of the April-May elections, widening the fiscal deficit in the last 
financial year. 
 
In the week ended Friday, May 31, 2019, the Sensex gained 279 points or 0.7% to settle at 
39,714. The Nifty 50 index rose 79 points or 0.7% to settle at 11,922. The BSE Mid-Cap 
index rose 151 points or 1% to settle at 15,096. The BSE Small-Cap index rose 168 points or 
1% to settle at 14,867. 
 
GLOBAL MARKETS 
 



Asian share markets and oil prices slipped to multi-month lows on Monday on mounting 
worries growing Sino-US tensions and Washington’s new tariff threats against Mexico 
could tip the global economy into a recession.  
 

 
 
INDIAN RUPEE 
 
The rupee opened 20 paise higher at 69.50 against the US dollar as crude oil prices slipped 
to multi-month lows on global recession fears. The domestic unit on Friday snapped its 
three-session losing streak to settle 17 paise higher at 69.70. 
 
CRUDE OIL 
 
Brent crude futures tumbled 1.6% to $61.01 per barrel, hitting lows last seen in late 
January. 
 
WEEK AHEAD 
 
The RBI's interest rate decision, key macroeconomic data points and global trends would 
drive the market in a holiday-shortened week ahead. On the global front, US-China trade 
wars along with rise in oil price will determine further trend.  
 
Post the announcement of key portfolios in the newly-elected government, focus will shift 
towards various economic reforms and policies. Finance Ministry is now led by Nirmala 
Sitharaman.   
 
PMI data for the manufacturing and services sectors as well as auto sales numbers for the 
month of May are scheduled to be released this week. 
 
RBI's Monetary Policy Committee meeting is scheduled from 3 to 6 June 2019. The MPC of 
the RBI will announce its resolution under the Second Bi-monthly Monetary Policy 
Statement for 2019-20 on Thursday.  
 
Globally, China's Caixin Manufacturing PMI data, Japan's Nikkei Manufacturing PMI and US 
Markit Manufacturing PMI data for May will be announced today.  
 



 
 
Source: Reuters, Capital Market, Internal 
 
Mutual Fund investments are subject to market risks, read all scheme related documents carefully. 

Disclaimer: The article (including market views expressed herein) is for general information only and does 
not have regard to specific investment objectives, financial situation and the particular needs of any specific 
person who may receive this information. The data/information used/disclosed in the article is only for 
information purposes and not guaranteeing / indicating any returns. The article provides general information 
and comparisons made (if any) are only for illustration purposes. Investments in mutual funds and secondary 
markets inherently involve risks and recipient should consult their legal, tax and financial advisors before 
investing. Recipient of this document should understand that statements made herein regarding future 
prospects may not be realized. Recipient should also understand that any reference to the indices/ sectors/ 
securities/ schemes etc. in the article is only for illustration purpose and are NOT stock recommendation(s) 
from the author or L&T Investment Management Limited, the asset management company of L&T Mutual 
Fund (“the Fund”) or any of its associates. Recipient of this information should understand that statements 
made herein regarding future prospects may not be realized or achieved. Any performance information 
shown refers to the past and should not be seen as an indication of future returns. The value of investments 
and any income from them can go down as well as up. The distribution of the article in certain jurisdictions 
may be restricted or totally prohibited and accordingly, persons who come into possession of the article are 
required to inform themselves about, and to observe, any such restrictions.   
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